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The  quantity  of  corn  placed  under  loan  is  determined  largely  by  tfie  relation- 
ship of  corn  prices  to  Government  loan  rates.  The  farmers'  price  for  corn  has  been  well 
above  the  loan  rate  in  recent  years  and  very  little  corn  has  been  placed  under  loan. 
Corn  prices  during  1946-17  are  expected  to  be  nearer  the  loan  rate  than  in  any  of  the 
past  three  seasons.  Quantities  of  corn  placed  under  loan  probably  will  be  larger  than 
in  any  of  the  past  four  years,  and  may  exceed  that  of  any  year  since  1939-40. 
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Table  1.-  Statistical  SuBmary 


:  W 

.J— 

iqi*«5 

J  iqU6 

Itisa 

:  Unit 

hig,     \  Sept, 

:  Sept. 

,   -^tig,   ,  Sept. 

!  C«ntB  C<»at* 

Cents 

Cent_B  Cents 

Sralne  and  Hay 
Cora.  Fo.  3  Yellow,  Chlcagc 

Price  recelTed  \y  farmen 
Oats.  Ho.  3  White,  Chicago 

Ho.  3  White,  Minneapolis 


••••••••1 

.  0. 

s  

Barley.  Ho.  3.  Minneapolis 

Price  recelyed  by  famere,  U 
Grain  sorfdmms.  price  received  by  farmers,  U,  S.  ..:  100  pounds 

Wheat.  Ho.  2  Hard  Winter,  Eansae  City   :  Bushel 

ftre.  Ho.  2,  Minneapolis   :  " 


Hay.  Ho.  1  Alfalfa,  Kansas  City   : 

Price  received  "by  fanners,  U.  S;   : 

i 

Byprodnct  Teeds  (bagged)  : 

Standard  bran.  Minneapolis  : 

Chicago   ! 

Buffalo   ! 

Standard  middlings.  Minneapolis   : 

Chicago   : 

Buffalo   : 

Cottonseed  meal.  Ul  pet.  protein,  Memphis   : 

Linseed  meal.  J2  pet.  protein,  Minneapolis  : 

30  pet.  protein,  San  Tranclseo   : 

Soybean  meal,  hi  pet.  protein,  Chicago   : 

Peanut  meal.    U5  pet.  protein,  S.I.  Billing  points.! 

White  hominy  feed.  Chicago   J 

Oluten  feed.  23  pet.  protein,  Chicago   : 

Tankage,  digester.  60  pet.  protein,  Chicago   1 

Meat  Bcrans.  Chicago   ,  ; 

rish  meal.  San  Tranclseo   1 

Alfalfa  me»l.  Ho.  1  fine,  Kansas  City  t 

Mixed  dairy  feed.  I6  pot.  protein,  price  paid  t 

by  farmers,  U.  6  1 

laying  mash,  price  paid  by  farmers,  U.  S  1 


Ton 


Ton 


i 
t 

t 
I 

i 
t 
I 
t 
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100  pounds! 
•  t 

 I 


115,5 
117.0 
73.0 
68.9 
70. g 

123.  U 

103.0 
203.0 
150.8 
112.1 

Doll*" 
23.00 
IU.30 


37.75 
39.80 

37.75 
39.80 

U8.50 

1/U5.50 

»^7.00 
51.90 
53.00 
49.1*0 
Ul.50 
2/7»*.55 
2/73.50 
79.50 
UU.BO 


115.5 
116.0 
6U.U 

5S.7 
6U.2 

112.2 
95.3 

m.o 
153.0 
103.1 

26.00 
IU.70 


37.75 
39.80 
^il.55 
37.75 
39.80 

^1.55 
1*8. so 
iy»^5.50 
U7.00 
52.00 
53.00 
U8.70 
1*1.50 
2/7U.55 
2/73.50 
79.50 
W*.80 

2.96 

3.62 


118.0 
113.0 
61.7 
57.7 
58.9 
113.9 
98.7 
207.0 
159.8 
1UI..2 

23.00 

i»+.6o 


37.75 
39.80 
'+I.55 
37.75 
39.80 

»+1.55 
"+8.75 
1*5.50 
»*7.25 

52.00 

53.00 

Ui.25 
2/7»*.55 
2/73.50 
79.50 
UU.70 

2.90 
3.61 


118, 
112. 

62. 

58. 

58. 

118, 
97. 
206. 
162. 
151. 


193.1 
180.0 

77.7 
7U.8 

73.»* 
160.9 
130.0 
276.0 
193.8 
195.2 


189.»* 
173.0 
81.0 
77.0 
7U.7 
166.7 
13»*.0 
258.0 
196.0 
223.5 


SoUaU  Dollars  Dollars 
,50  29. Ho  31.00 
.30    15.10    15. Uo 


23.5c 
1H.3C 


37.75 
39.80 
U1.55 
37.75 
39.80 

hl.55 
U8.75 
'*5.50 
47.25 
52.00 
53.00 
49.00 
U1.25 

2/7U.55 
2/73.50 
79.50 
»w.70 


51.05 
5^.30 
57.10 
51.80 
56.25 
59.50 
95.00 
8U.50 
8U.95 
93.15 
67.25 
66.90 
69. Uo 

108. U5 
108. 60 
89.50 

»*3.85 


2.91 
3.62 


72 


»+7.75 
U9.30 

51.15 
1*7.75 
1*9.70 
51.75 
62.75 
59.25 
61.25 
66.00 
67.25 
60.00 
55.25 
84.30 
83.25 
89.50 
U2,00 

3.78 

U.56 


IHOIX  HUMBXaS  07  FBICIS 


Percent    Percent   Percent    Percent  Percent  Percent 


Teed  grains,  D.  S  

Ten  principal  hi^-protein  feeds,  terminal 

Tour  oilseed  meals   

Tankage,  meat  scraps,  and  fish  meal  .... 

Oluten  feed,  brewers'  dried  grains,  and 
distillers'  dried  grains  


!  ! 

,..il910-l»*=100 


; 

180 

175 

169 

167 

255 

2U8 

• 

166 

166 

166 

166 

286 

208 

1 

166 

166 

166 

166 

307 

212 

i 

166 

166 

166 

166 

221 

187 

168 

168 

166 

166 

272 

223 

LIT3ST0CK-TSSD  FBICX  SATIOS  ^ 


12.  U 

12.5 

12.1 

12.3 

10.8 

8.6 

* 

11.5 

11.7 

12.4 

12.6 

11.6 

9.1 

13.9 

13.7 

13.9 

ii*.i 

11.2 

9.5 

23.2 

25.7 

27.3 

27.9 

22.7 

25.7 

Milk-feed,  U.  S.  hj   

■ 

1.31 

I.U5 

1.36 

1.39 

1.17 

1.31 

■ 

11.1 

12.2 

lU.o 

13.5 

10.0 

11.7 

Prices  compiled  from  Chicago  Journal  of  Commerce,  Minneapolis  Daily  Market  Becord,  Kansas  City  Crain  Market 
Beviev,  and  reports  of  the  drain  Branch,  Production  and  Marketing  Administration,  and  the  Bureau  of  Agricultural 
Iconomics. 

1/  31*  percent  protein.    2/  Processors'  price  at  Chicago  plus  allowance  for  bags.    2/  Ui^lts  of  com  or  other 
concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beef-steer,  pounds  of  butterfat  or  milk,  or  dozen  eggs. 
hj  Includes  dairy  production  payments  only  throu^  June  30,  19^*6. 
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ApproYed       the  Outlook  axid  Situation  Board;  October  28,  I9U6 


COUNTS 


St"si!iary   3 

Outlook   5 

Most  Wartime  Controls  Lifted                         .....  5 

Feed  Supplies  for  l^h6~k^    8 

Feed  Grain  Production    9 

October  1  Feed  Grain  Supplies   11 

Feed  Grain  Disappearance,  July-September   I3 

Oilseed  Cake  pj-\d  MeaJL  Dliri"bution   15 


SXltlARY 

Removal  of  price  controls  on  practically  aUL  feeds  vhich  had  not  pre- 
viously "been  decontrolled,  (primarily  byproduct  feeds  and  ccmmercial  mixed 
feeds),  will  result  in  higher  prices  for  most  of  these  feeds,  at  least  for  H"^ 
few  months.    Feed  grain  prices,  vhich  have  not  "been  controlled  since  June,  ^xt>b- 
a"bly'  "Will  not  "be  influenced  greatly  by  the  termination  of  price  controls  on 
livestock  and  other  feeds. 

Removal  of  price  controls  on  livestock  and  meat  may  slightly  reduce  feed 
requirements  during  the  first  half  of  the  feeding  season.    Livestock  production, 
especially  hog  production,  may  increase  in  response  to  higher  prices,  and  this 
voijld  increase  feed  requirements  during  the  second  half  of  the  19^4-6-^^-7  feeding 
year  (October-September).    Termination  of  War  Food  Orders  No.  1^5  (feed  grains), 
and  No.  9  (protein  feeds)  and  the  modification  of  WFO-lii-^i  (vheat)  will  result  in 
increased  use  of  feed'  grains  and  byproduct  feeds  in  mixed  feeds  and  processing. 
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Favoratle  conditions  dirring  September  and  early  OctolDer  virtually  as- 
sure large  feed  supplies  for  19^6-^+7  •    The  corn  crop  this  year  is  of  record 
sizeand^Hsftf Diuch  hetter  quality  than  the  19^5  crop.    Oats  production  this 
year  is  only  slightly  smaller  than  the  record  large  crop  produced  last  yecar,  £ 
the  quality  is  also  good.    The  19^1-6  "barley  crop  is  the  smallest  since  1937 ^ 
3  percent'  smaller  than  last  year,  hut  the  quality  is  "better  than  usual.  Sor- 
ghum grain  production- vas  estimated  on  Octoher  1  to.  ho  8  percent  .smaller  than, 
the  19^5  crop.  •  ■  ■  ■.. 

The  larger  crop  of  corn  was  partly  offset  hy  the  smaller  corn  carrj''- 
over  on  Octoher  1.    F^rm  o.nd  terminal  market  stocks  of  old-crop  corn  on 
Octbher  1,  at  only  163  million  bushels,  vere  the  smallest  since  1937^ 
million  "bushels  less  than  on  Octoher  1,  19't5. 

Feed  grain  supplies  on  Octoher  1,  including  the  carry-over  of  corn  plus 
19^6    production,  sorghi;im  grain  production,  and  Octo"ber  1  stocks  of  oats  and 
barley,  were  2.^  percent  larger  than  on  October  1,  19^+5 .     Pll  of  the  increase 
was  acoounted  for  by  corn.    Estinated  corn  supplies  wore  212  million  bushels 
larger  than  in  19^5  j  sorghum  grain  product  ioii  was  indicated  to  be  7  million 
bushels  smaller;  cats  stocks  were  1^+3  million  bushels  sm.aller;  eind  barley 
stocks  were  16  millicn  bushels  smaller. 

During  July- September  d."Cncstic  disappeorance  of  com  was  l3  percent 
smaller  than  a  year  earlier,  an  indication  of  the  small  supplies  of  corn  and 
G-overiiment  restrictions  on  corn  utilization.    Disappearance  of  barley  dur- 
ing the  quarter  also  was  down.     It  was    I3  percent    smaller  than    that  of  a 
year    earlier,     partly    as  the  result  of  the      smaller  crop      and  carry- 
over     this  year,     and  partly  because  of  governmental  restrictions  on 
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the  use  of  grain  oy  "brevers  and  distillers.    But  disappearance  of  oats  during 
the  suicmer  quarter  vas       percent  greater  than  a  year  earlier,  and  more  than 
50  percent  above  the  19\^-kh  average  for  that  quarter.  . 

Prodvc-Gion  of  the  principal  kinds  of  "byproduct  feeds  during  the  first 
11  moi.ths  of  the  19k'^-k6  season  hfiginning  Octo'ber  vas  10. 5  percent  cmaller,  in 
total,  th«ii--ror  the  first  11  months  of  19^+^+-^^,    Output  of  grain  mill-'byproduct 
feeds  was  down  almost  a  fifth,  and  oilseed  cake  and  meal  was  down  3  percent. 

Did:ril3ution  of  the  k  principal  oilseed  cakes  and  meals  during  July-Septem- 
her  totaZLed  more  tha:i  a  million  tons,  "hut  was  22  percent  less  than  during  the 
corresponding  quarter  of  I9U5,  chiefly  as  a  result  of  reduced  supplies  of  cotton- 
seed cake  and  meal, 

OUTLOOK 

BACKGROUT'D. -  Corn  prices  wore  placed  -ujider  ceiling  controls  in  January 
19^r3,  and  prices  of  oats,  "barley,  and  sorghum  grains  in  Decemher  19^3* 
Most  of  the  "byproduct  feeds  first  cane  under  control  in  May  19^2; prices 
ijf  .miyad^ feeds,  in  January  19^4-3.    Alfalfa  hay  prices  were  placed  under 
control  in  a  few  specified  States  in  Fe"bruary  19^3,  in  all  States  in 
July  19^4;  control  was  extended  to  include  all  hay  in  May  19^5'  Rel- 
atively few  changes  were  made  in  maximum  prices  of  feeds  during  the  war. 
The  first  major  upward  revipion  in  maximum  prices  of  feeds  occurred, 
•in  mid-May  19^6.     Ceiling  price  increases  at  that  time  ranged  from' 
a"bout  8  to  35  percent,  depending  on  the  kind  of  feed.    Price  controls 
lapsed  temxporarily  at  the  end  of  June  I9U6,  "but  passage  of  the  P^ice 
Control  J^xitension  Act  of  19^6  in  late  July  automatically  "brought  a  few 
kinds  of  feed,  including  hay,  "beet  puJ-p,  alfalfa  .meal,  and  fish  meal, 
"back  under  price  control.    On  August  €0,  ^9^+6,  the  Price  Decontrol 
Board  ordered  prices  recontrolled  on  most  "byproduct  feeds  and  mlKed 
feeds,  hut  exempted  from  price  control  all  feed  gi-alJiB  and  dairy 
products.    Mixed  feed  prices  were  recontrolled  August  26,  and 
hyproduct  feeds  Soptemhor  3. 

Most  Wartime  Controls  Lifted 
on  Feeds  inlBid-OctoPer 

Practically  all  remaining  wartime  controls  on  feed  prices,  together 
with  most  of  the  controls  on  domBstic  distri"bution  and  use  of  feeds,  were 
removed  li\  mid-Octo'ber,  following  the  removal  of  price  controls  on  livestock 
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and-  meat.    The  principal  controls  ramaining  on  feeds  on  Octotisr  20  were:  (l) 
War  Feed  Order  66,  which  reGtricts  breverc'  use  of  grain  or  grair  pi^oducts  in 
the-man-ufactxire  of.  malt  beverageo  to  90  percent  of  the  quantity  used  during  c-peo- 
If'iei*'-  "base  periods;  (2)  'vffO-lUl,  which  prohihits  distillers  fron  using  grain 
or  grain  prcdutts  for  manuf s.cture  of  alcohol  or  distilled  sp.trits  (unless  aiithor- 
ized  hy  the  -AdministratDr) ,  and  vhich  requires  at  least  certain  quantities  of 
feed  hyproducts  to  he  recovered  from  the  grain  permitted  to  he  processed;  and 
.(3)  certain  provisions  of  WO-lMi-  (pertaining  to  wheat  feeding,  particularly 
those  prohibiting  mixed  feed  mojiuf acturers,  except  in  specified  areas,  from 
using  milling  quality  wheat  in  the  manufacture  of  mixed  feed) .    /JLso,  limi  ta- 
tions  are  still  in  effect  on  the  quantity  of  feed  grains  and  protein  feed 
that  may  he  exported  from  tha  United  States. 

W.-^jT  Food  Orders  which  were  terminated  on  October  I7  included  WO'9} 
WiO-li^-5,  and  certain  provislonB  of  ^0-1^+4  (wheat).    V.T'O-9  provided  controls 
on  the  distrihutinn  and  use  of  protein  meal  and  soyheaiis  (including  set-^usides 
on  protein  meal) ,  ,    '  '  _  ■-•.'si-.        .  ■    '  'l;  .  WO-1^5 

provided  controls  over  the  purchaser  and  use  cf  corn  and  other  feed  grains 
by  feed  manuf  act -.xrers,  feeders,  food  manufacturers,  dry-processors,  and  wet- 
processors. 

Lifting  of  most  of  the  remaining  wartime  controls  on  feeds  in  mid-October 
probably  will  cause  less  readjustment  in  market  conditions  than  woiold  have  oc- 
curred at  almost  any  other  time  of  the  marketing  season.    Fced-grain  price  con- 
trols had  been  off  since  the  end  of  Juno.    ITew  crop  corn  was  beginning  to  move 
in  volume  in  late  October,  and  mc?rket  movement  of  oats  was  large. 

The  termination  of  price  controls  on  livestock  and  moo-t  probably  will  re- 
sult in  slightly  reduced  feed  requirements  during  at  least  the  first  few  months 
of  the  19^''-47  feeding  season.    Llvestobk  marketings  have .  increased  sharply. 
Feed  demands  will  be  reduced  by  continued  heavy  marketings  of  livestock  ard  the 
less  favorable  position  of  poultrymen.    But  higher  livestock. prices  may  also 
encoiorcigesome  expansion  in  livestock  production  by  ne::t  spring,  especially 
hog  production.    That  expansion  would  cause  an  increase  in  feed  requlre^ments 
dnring  the  eoccnd  half -of  the  eoasbn, -yith"' the;  nGtr.rQsiLLt-^tihat.  f  oed  rffquiremonts 
for  the  season  as  a  whole  may  not  be  greatly  dif f erent " f rom  those  indicated 
before  termination  of  controls. 

The  outlook  for  feed  grain  prices  di-ring  19^6-47,  as  a  whole  ^was  not 
greatly  changed  by  the  lifting  of  controls.    But  prices  of  most  byproduct  feeds 
probably  will  be  con-siderably  higher  during  igho-k"  than  in  19k^-h6,  with  high- 
protein  feed  prices . likely  to  show  the  greatest  advances.    Prices  of  ccmniercial 
mixed  feeds  also  will  be  considerably  higher  than  in  I'^k'y-hb,  Feed-grain 
prices  probably  will  average  higher  during  the  first  half  of  the  19^6-^+7  feeding 
season  than  in  the  first  half  of  19^4-5-^16. 

Support  prices  for  corn  during  19^6-^7  "will  average  slightly  higher 
than  the  average  price  received  by  farmers  during  most  of  the  first  si:':  months 
of  the.  19^5-^6  season.    Moreover,  the  strong  comrnercial  demand  for  corn  for 
domestic  purposes  and  for  expert  is  expected  to  hold  corn  prices  moderated;^' 
e.bove  support  levels  during  much  of  the  season.    During  the  second  half  of 
the  19^6-^+7  feeding  season,  prices  of  com  and  other  feed  grains  ere  likely 
to  average  considerably  lower  than  in  the  corresponding  period  of  lSh'^-h6, 
when  prices  of  corn,  barley,  and  sorghum  grains  reached  the  highest  levels 
since  1920,    For  the  country  as  a  whole,  hay  prices  mey  average  about  a  dollar 
a  ton  higher  during  the  ccming  winter  than  thej^  did  a  year  e^o. 
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Large  Feed'  "Supplies  /ssv-red  for  l^h6-h'J 

The  outlook  for  feed  supplies  for  the  nation's  livestock  and  for  process- 
ing is  materially  "better  thaxi^    in  most  recent  years.    This  past  growing  season 
■was  the  tenth  consecutive  season  of  favorahle  feed  production,  and  one  of  the 
hest  of  the  ton,  . Total  feed-concentrate  supplies  for  the  1946-47  feeding  season 
"beginning  Octo"ber  1  (including  feed  grains,  vheat  and  rye  for  feed,  imported 
grains,  oil-oaks  and  meal, ." .animal  "byproduct  feeds,  and  mill  "byproduct  feeds)  "will 
"be  smaller  in  volime  than  in  the  19^2  or  19^3  seasons,  "but  will  "be  the  third 
largest  on  record.    The  total  supply  per  animal  will  "be  the  largest  on  record, 
and  considera'bly  larger  than  in  1945-46. 

The  194o-47  domestic  supply  of  feed  grains  (corn,  oats,  "barley,  and  sor- 
ghum grains),  including  corry-over  plv.s  new  production,  totals  about  I38:.mil- 
lion  tons  on  the  "basis  of  OctoDer  1  conditions,  or  nearly  6  million  tons  larg- 
er than  the  supply  of  33^:: -ru lllon  tons  of  food  grains  in  1945-46.    This  year's 
supply  is  the  second  largest  on  record.    These  four  feed  grains  usually  account 
for  80  to  85  percent  of  total  feed  concentrate  supplies  each  season. 

About  97  million  tons  of  hay  were  ctat  this  year.     This  production,  to- 
gether with. a  record  large  carry-over  and  largo  crops  .of  rough  forages,  will 
provide  a  liberal  roughage  supply  per  animal.     Octo"ber  -1  pasture  conditions, 
while  not  eijual  to  those  of  a  year  earlier,  were  well  ahovo  average. 

Feed  requirements  during  the  194o-47  feeding  season  pro"bahly  will  be 
smaller  than  in  1945-46  becuaso  of  fewer  livestock,  (including  poultry)  to  bo 
fed.    Feeding  per  animal  is  expected  to  be  lower.-  than-  the-  record  rate  of  1945- 
46.    An  important  factor  in  last  season's  high  rate  of  feeding  was  the  low  feed- 
ing value  of  the  1945  corn  crop.    This  year's  corn  crop. is  of  much  better  qual- 
ify- 

Reserves  of  feed  grcains  at  the  end  of  1946-47  are  expeciJed  to  bo  ma- 
teri-ally  larger  than  .the  10^1  million  tons  of  old- crop  corn,  oats,  and  bar.- 
ley  cerried  over  in  194l.i/Much  of  the  increase  will  .be  in  corn,  although  an 
increase  also  is  expected  in  the  carry-over  of  oats.     However,  it  is  likely 
that  the  barley  cariy-over  will  be  reduced  to  an  even  lower  level  than  in  1946, 
because  of  the  smaller  crop  this  year  and  the  strorig  demand  for  barley  for 
malting  purposes. 

Deficit  producing  areas  will  encounter  much  less  difficulty  in  obtain- 
ing feed  supplies  during  the  coming  winter  and  spring  than  during  the  past  sea- 
son.   Locally -produced  feed  g(rain  supplies  for  1946-47  in  the  deficit  areas  are 
not  greatly  different  .from  a  yaar  ago,  but  an  increase  in  expectod  in  tlie  quan- 
tity of  feed  grains  marketed  from  the  surplus  producing  arec& .  At  times  during 
the  coming  winter  and  spring  the  shortage  of  box  ears  may  cause  trouble  in  get- 
ting feed  moving  in  the  quantities  and  to  the  areas  desired.    The  rail  move- 
ment of  grains  has  recently  been  much  below  the  usual  amount  for  this  time  of 
the  year. 


1_^  Beginning  with  this  issue  carry-over  of  barley  is  on  the  basis  of  July  1 
instead  of  June  1,  as  pr  eviously  calculated  and^piibli&hed,  The  combined 
carry— overs  of  corn,  oats,  and  barley  in  19^6,  using  June  1  as  the  carry-over 
date  for  barley,  totaled  10,3  million  tons. 
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Tatle  2. -Feed  "balance,  livestock  production,  and  feed  per  unit  of  live- 
stock. United  States,  year  "beginning  October,  1938-^+6 

:  Average  J      ,       :      ,       :      ,  ,    :  loUs  rlQ^+cl/ 
 :  1038-^2:  19^2    :  19^3     :  ^9hk  .    j/^  ;forecisb 

iMillion  Million  Million  MillionMillion  Million 
Supply  :    tons       tons       tons       tons      tons  tons 

Stocks  bigiijning  of  crop  yeex  ZJ  iJ         l^^-9  l-'o      l^*^       13-8  l^*! 

Production  : 

Corn  :    75.0.     87.7       85. 0      89.7       81+. 5  9if.5 

Oats  :     18. 0        21.5        l8.2      I8.5        2i+.8  24. 

Berley   7-9       10. 3         7-8       6.7         6.3  6.1 

Sorglimn  grains   ,   :  2_^^          3.0         2.9      ■  ^.1   2. 2   2.9 

Total  feed  grains  produced   ;  IO3.9      122.6      II3.9    120.0      II8.3  127-9 

Other  grain;:  fed  y  :      6.S       I5.I  j_/  16.O      11.1         9.4  5-4 

Byproduct  feeds  for  feed  :     1.2  3/  lG.;6       _l8  ^     I9.3   17 -7  18.9 

Total  supply  of  concentrates   :  146.8      174. C    ^I't^O    loO . 8      I99 . 2  I6I.9 

Utilization  : 

Domestic  feed  grains  fed   „  :    92.2  3/III.9  2/IO5.9  3A02.8      111. 3 

Domestic  vheat  and  rye  fed  :      6.0       12.2  ^    9-^^  3./  ^.7  9.1 

Other  grain  fed  :        .3         2.9         6.4       2.4  ..3 

Oils^^ed  cake  and  meal  .:      4.4         6.1         6.3       6.2  5.8 

Animal  protein  feeds  :      2.9         2.9         2.3       2.6  2.4 

Other  byproduct  feeds  ;      8.9         y.o       J9.7  3 /lO . 9   9.5  

Total  concentrates  fed  ,  :  11-;. 2  'i?l49"c~  _1.Vj.7' A33 -2      138.4  129.0 

Feed  grains  f'^r  seed,  human  food,  in-: 

dustry,  and  export  :  11. 7  3/  33.I       12.9  3/19.0   11-2  17.0 

Total  utilizatioi;    ;_  12  5:9"'l9C'.7  _r^i9sT~1^8 . 2      I9I.6  l42.p 

Total  utilization  adjusted  t'^  : 

crop-year  basis   ,  .  :.._12  .9      1^8.9  3/194.6    l47.0  149.1  

Stocks  at  end  of  crop  year  2/    3/  ...  :     2C.3        16.3        10 . 4      137^   10.1  I9.9 

Number  of  grain- consuming  ar.ima.ls  : 

units  January  1  following (million) :  l40.3      199. 6     171.1    146.2      146.9  l40 
Supply  of  all  co^xCentrates  per  ; 

animal  unit  (tors)  \.\      I.09       1.10         .96      1-10^    I.09  I.I5 

Utilization  of  all  concentrates  : 
for  feed  per  animal  luiit  Januai'y  1  ; 

folloving  (tons)  :        .82  .9I         .82    _    .01^      .94  .89 

Livestock  production,  October-  : 
SeptemJber,  in  terms  of  production  : 

units  (million)  6/  :  164.0      I89.9      I9O.4    I78.8      172. 0  I67 

Utllizatioi-.  01  all  concentrates.  : 
for  feed  per  production  unit  (tons)   :        .70  .77  .74        .79    9/  .80  .79 

17    Pre  1  Lminary .     Sub  ject'  to  change  as  aditltional  data  become  available. 
2/    Farm,  terminal  market,  and  Goverriraent-ovned  stocks  of  ooi'n  October  1,  oats  July 
1,  and  barley,  revised  to  July  1;  stocks  of  sorghum  grains  not  reported.     3/  Revi- 
sed.    4/    Imported  grain  and  domestic  wheat  and  rye.     9/    No  allowance  made  for  ex- 
cessive quantity  of  soft  and  wet  corn  of  low  feedlrxg  value.     6/  •        animal  produc- 
tion luiit  is  equal  to    4, 237 .  pounds .  of  milk,  3l4  pounds  of  hogs,  "'live  weight,  89.3 
pounds  of  cattle  and  calves,  live  weight,  I89  dozen  eggs,  70  chickens  produced,  20 
turkeys  produced,-  116  broilers  produced,  37  sheep  and. lambs  on  farms  January  1,  or 
0.70  horse  or  mule  on  farms  Jrnuary  1. 
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B^jTTing  ceriouc  trancportation  d.iff icultios,  tho  rocord  largo  producticn 
of  corn  this  year  suggests  that  more  c^vn  -will  "be  marketed  by  producers  in  the 
no::t  12  months  t^on  in  any  other  seasc^i.    The  greater  pert  of  it  vill  come  fran 
tho  Corn  Selt,  which  iisually  accoimts  for  80  to  QO  percent  of  all  corn  sold 
hy  producers.        larger  thav;.  uoua3.  q_uantity  of  oats  also  vill  be  marketed  by 
producers  during  the  coming  winter  and  spring.    On  theoother  hand,  smaller  than 
usual  quantities  of  barley  and  sorghum  grains  ere  likely  to  bo  available  to  live-' 
fertock  producers  in  deficit  areas,  beco.use  of  the  £elatlvel3T~.feriall  svppll©fi-of 
those  grains,    Viisat  supplies  are  large,  but  much  lees  wheat  probably  will  be  fed 
during  the  coming  winter  arjd  spring  than  a  year  earlier.    Tbis  will  be'  primarily 
the  result  of  the  greater  availability  of  feed  ^ain,  and  because  of  the  wide 
differential  between  wheat  prices  and  feed  grt.in  prices.    Only  small  quantities 
of  rye  are  likely  to  be  fed. 

Indicated  Feed  Grain  Produotlcp 

Conditions  durir^g  S'eptember  ar?-d  early  October  wore ncsHy favorable  for 
feed  grain  production.    The  record  19^4-6  corn  crop  was  Icrgely  matured  by  Octo- 
ber 1,  'virftlt  little  frost  daniage,  and  good  quality  is  assured.    This  was  in  con- 
trast to  conditions  in  19^;',  when  much  coBr.  wac  late  and  f'rosts  occurred  ' 
early  in  many  xiorthern-  erers.    As-  a  result,  much  of  the  19^?  corn  in  some 
important  producing  arear  was  of  low  feeding  value.     Production  of  corn  for  all 
purposes  this  year  vras  estimated,  on  the  basic  of  October  1  conditions,  at 
3,37^  millior.  bushels,  171  million  bushels  more  than  the  previotis  record  of 
3,203  million  in  I'^kk,  and  3^.6  million  more  than  were  produced  last  ye-'^r. 

Indicated  production  of  corn  to  be  harvested  as  grain  this  year  is  3^057 
million  bushels,  or  nearly  91  percent  of  the  estimated  total  production  of  all 
corn.    This  hoi-vest  of  gi^air  would  be  35)3  million  bushels  more  than  last  year, 
and  the  largest  corn  grain  hcrvost  oii  record . 

Oats  production  this  year  was  indicated  on  October  1  at  1,527  million 
bushels,  only  1  perc:.nt  bej.cw  the  record  production  in  19^^,  and  more  than  a 
third  larger    ibhan  the  193;^-^^  average.    As  /.usual,  most  of  the"^production 
is  in  the  12  North  Central  States,  amounting  this  year  to  nearly  83  percent 
of  the  total  for  the  entire  country.  ' 

On  the  basis  of  October  1  reports,  tho  I9U6  barley  crop  was  estimated 
at  2^^5  million  bushels,  3  percent  less  than  in  19^5,-  and  the  smallest  crop 
since  3957 •      Ecwevor,  this  year's  crop  is  one  of  the  best -quality  crops  in 
recent  years. 
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TalDle    3r5'eed-grain  ^oroduction  "by  regions,  ig'-'-5-^6 


Geographic 
division 


ITortli  Atlantic. .  . . 
East  Nortli  Central 
\Iest  ITortii  Central 
South.  Atlantic. . . . 
South  Central. . . . . 

Western  

Total.  


ITorth  Atlantic, .  .  . 

Ea,st  l-Torth  Central 

West  Forth  Central 
South  Atlantic. 
South  Central. . 

Western  

 To  tal  

1/  October  1  in 


19^-5 


Corn 


Oats      '  Barley 


Sorghum 
grains 


Total 


l.OOObu.     1,000  hu.     1,000  hu.      1,000  bu. 


1,000 tons 


9 C,  2^+6 
976,013 
1,307,920 

209,093 
397,065 

 30,013 

3,012,510" 


51.133 

US7,73l 
SlO,^:-76 

U7,2i+5 
99,239 
51.239 


5,702 
9,79^ 
121,553 
5.U61 

9.^3^ 
112,017 
1^9Br 


29 

IS,  379 

50 

6g,5^S 

8,593 
95.599" 


3,706 
35,36s 
53.023 

6,7^3 
iU,g6i 

^!-,5S9 


118,290 


19U6  1/ 


•  103,13s 

1,100,SS3 

1,3^5.^50 
201, 162 
397,300 
26,195 


75i',296 
%,635 
93.S5S 
51,753 


ii3,Uso 

6,297 
S,UiU 

108,876 


3r37^.^42S~"l,527.11^  255.335 


30 

13,701 

25 

66,005 
g.^23 
gg,lg4 


39,1?^ 
53, U% 

6,5S7 
1^,676 

l-'-,J+10 


127,515 


r.tions. 


Table  k  .-Hay  supplies  "by  regicns,  1939~^6  ij 


Geographic  .  Average     :  •  > 

division  :  1939-^3    :      19^3      :        19''-^  : 

TlTOOtrtons      i,U'JU  tons"    1,000  tons 

ITorth  Atlantic  :      13,^458  15".  236  13,6^2 

3ast  Horth  Central  ;      23,b22  23,396  21,^72 

West  Forth  Central  ;       36,693  32,363  32,553 

South  Atlantic  :        6,312  6,701  6,Ol6 

South  Central  :      13,085  12,979  12,090 

Western  :  21,g85  22,  306  22,^57 

Total  United  States  ;     109,055  112,  ^Sl   108,  23O 

1/  Production  -f^lus  farm  stocks  May  1, 

2/  Production  indicated  Octo"l3er  1  mlus  farm  stocks  May  1. 


19^5 


19^6  2/ 


1 , 000  tons  l,000tons 


lU.gUll 
23.6lg 

33,923 
7.0a 

23,172 


15,  302 
22,561 
31.23s 
7.563 
1^.596 
22,262 


117.077 


113,522 
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Sept-em"ber  "brought  considerr"ble  impro'vement  in  prospects  for  sorghum 
grain  production.    Production  of  all  sorghums  for  grain  was  forecast  on  the 
"basis  of  0'^,td*Er-  1  conditions  at  S3  million  "bushels,  fn...  increase  of  9 
million  "bushels  over  the  indicated  production  a  month  ee.rlier,  "but  8  percent 
less  th^n  in  19^-5,  and  the  smallest  since  19^» 

Feed  G-rain  Supplies  on  October  1  Larger 
Thrji  Yer  r  Earlier 

On  Octo'ber  1  the  com"bined  supplies  of  corn,  oats,  and  "barley  on  farms 
end  at  terminal  rarkets,  plus  sorghum  grain  production,  tota'led  12U,  g  million, 
tons,  ^,5  percent  more  thnn  on  Octo'ber  1,   19^1?  £ven  with  the  small  corn  carry- 
over .    Assuming  that  the  num"ber  of  grain~con-suming  animal  units  on  farms  next 
January  1  will  "be  U  to  5  percent   less  th-^n  on  Jrnuary  1,  19^6,  the  supply  of 
feed  grains  on  Octo"ber  1  wrjs  equal  to  ahout  .39  ton  per  animal  unit  compared 
i/ith  .83  ton  a  year  earliojt,  and  the  1939-^3  average  of  .79  ^oi^- 

The  19^6-^-7  supply  of  corn,  as  indicated  on  Octo"ber  1,  is  3,53^  million 
"bushels,  212  million  more  thrn  a  year  earlier,  rxid  206  million  "bushels  larger 
than  the  1939-^3  -'^-verage.     The  V^kG-kj  supply  is  made  up 'Of -"the  smrll  carry- 
over of  15s  million  hushels  of  old-crop  corn  on  f?rms  rnd  5  million  "bushels  at 
terminal  mrrkets  on  Octo"ber  1,  plus  this  year'n  record  production  of  a"bout  3»37^ 
million  "bushels.     Terminal  market  stocks  of  corn  on  Octo'ber  1  were  the  second 
smallest  for  that  date  since  I936,     fhe  only  smaller  stocks  "being  recorded  in 
1945»>  Compared  v/ith  a  year  ago,:  supplies  of  corn  arc  larger  in  the  llorth 
Central    pn.d  llorth  Atlantic  regions,  hut  slightly  smaller  in  the  South  Atlmtrc, 
South  Central,  and  ^lestern  regions. 

Stocks  of  oats  on  October  1  on  farms  rnd  at  terminal  markets  tot-^led 
1,192  million  "bushels,   1^3  ciillion  less  than  a  year  earlier,  "but  the  second 
largest  for  that  date  on  record.     Stocks  of  oats  were  smaller  than  a  ye:  r 
ago  throughout  practicrllj'  the  entire  co\intry  except  the  North  Atlantic 
region.     They  were,  hov/ever,  larger  in  most  regions  than  the  19^^  stocks,  and 
were  matcrtally  a'bove  average  in  most  sections,  viart icularly  in  the  siirplus 
producing  areas. 

Stocks  of  "barley  on  farms  and  at  terminal  markets  on  October  1  totaled 
173  million  bushels,  II6  million  less  than  on  October  1,  19^5*  ^^'^  "^-^e  smallest 
quantity  on  hand  at  that  time  of  year  since  1939>  "^'he  earliest,  year  for  which 
estimates  of  October  1  farm  stocks  have  been  ma'de.     Barley  supplies  on  farms  •• 
were  larger  on  October  1  than  a  year  earlier  in  the  important  b-r ley— producing 
States  of  Minnesota,  California,  and  Montana,  but  smeller  in  other  iniportant 
producing  States. 

In  addition  to  the  stocks  on  farms  and  at  terminal  markets,  57  million 
hushels  were  held  at  interior  mills,   elevators,  and  warehouseson  October  1. 
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Taljle  5        OctolDer  1  supplies  of  feed  grain,  by  regions,  average 
1939-U3,  19^,  19^5/and  19  U6 

-  ;  "Average' 19 39 A3_  ZZZ  ■.,   

ueograpnic  ^^^^      .     g^^^        ,  33j.;Ley      :     Sorghum        :      ,p  . 

 ^    1/        ;      2/   ^     2/  L.  grain  ^  :  

'  1.000  bu»      1.000  lDu._     -1,000  5uj_    1.000  bu.        1.000  tons 

North  Atlantic  100, Sl3  53,2^0  -^^ 

East  north  Central             1,050, 062  297, SS?  51 

West  ITorth  Central   :  1,513,173  511,767  23.01+2 

South  Atlantic   ,          206,059  17. ^^OT  5 

South  Central   :      1+25,071  51,5^2  57,877 

We?.tern  :  3^.000   ^4.922    ^  10 > 79.5  ,  _  

xotai   :ir332TT7g  9767S2r!i727i7i22  91.770  4/11S.007 

\  19UU  izn  zm  

North  Atlantic   9^,099  5^K1^2         U,7^7  3.727 

East  North  Central  . . . . :      955,955  281,^52  •ll+,?SS  27  3l.b28^ 

West  North  Central             1,733.  gSS  i4S6,02S  112,370  55.^50  tO,5Sb 

South  Atlantic   :      20U,2Ug  23, 1^-22         3,^56  60  b.lSd 

South  Central                         392,146  6.3. 31 U       10,41S  109,317  15.3lo 

Western                            J        35.627  50.256       6^^.673  _l6j,SS  ^.7^1  

Total   :'T.'^779^  95-^7Sl^  211,452  121.5^2  '  121,193 

:        HI  HZ  iss  HZ  m     zz  zz 

North  Atlantic    104, 616  53.790         U,35S    3,906 

East  North  Central  1,039.733  ^123,1+62  13,2!^S  29  36.20S 

West  North  Central  1,1+96,315  722, 7l6  101, 506         13,379  56,425 

South  Atlantic  ..o  :  22^1,621  25,323  3.53U  50  6,902 

South  Central   :  1+2^,550  -  65,606  5.65^+         63. 5^3-  ll+,992 

Western   ...i  3l,906   ^13,039  oO.gl  3^.523  3,271_ 

Total  ,   J:£iJH__^  121,712_ 

S__  19  U6  ^  

North  Atlantic   •  111,177  63,^50  6,lb2    .     4. 356 

East  NoT^th  Central            •1,150.872  397  .  371  11,36  5  30  33,37o 

West  North  Central             1,610, 1+3Q  6l2,l39  92,967  13,701  57,501 

South  Atlantic  :       217,051^  24,00h  3,717  25  6,5^2 

South  Central   :      1-1-20,726  50,236  4,^33  66,005  14,539 

Western  „  :  27.502   39 .  241  54,22U  3.hp3  2^  3l__ 

Total  .. ...:T537. 77a  -1.19i';9^  173,  373  33,134  124.759 

1/  Octoher  1  farm  and  terminal  market  stocks  ]Tus  corn  ovmed  cy  the  Government, 

plus  production, 
2/'  Octoher  1  farm  and  terminal  market  stocks, 
3/  troduction,  V 
4/  Not  availsole  "by  regions. 
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Disappearance  of  Feed  Grain  During 
July -September 

The  combined  disappearance  of  corn,  oats,    and  barley  during  the, July- 
September  quarter  amounted  to  23-?  million  tons,  2  percent  more  than  in  the 
corresponding' quarter  of  19^+5.     Contributing  importantly  to  the  relatively 
heavy'  disappearance  of  feed  grain  during  July-September  was  the  continued  high' 
rate  of-  feeding despite  good  pastures  and  forage  in  most  rreas.    Also,  some 
"filling  of  pipelines"  from  producer  to  consumer  probably  occurred.  Summer 
feeding  of  grain  and  other  concentrates  to  milk  covs  was  very  libera.1.  In 
herds  kept  by  crop  reporters  the. quantity  of  concentrates  fed  per  milk  cov  on 
August  1  averaged  3-2^  pounds  (3.39  pounds  on  August  1,  19^0) <  and  on  October 
1  it  averaged  3.6^  pounds  (3-59  on  October  1,  V^h'^') ,     The  rate  of  egg  production 
per  layer  was  lower,  however,-  in  July-September  than  during  the  corresnonding 
p'eriod  of  19^5?  and 'there  were  7  percent  fewer  .potential  layers  on  farms 
September  '1  than  a  year  earlier.     Hogs  continned  to  be  fed  to  relatively  heavy 
weights. 

The  domestic  disappearance  of  corn  during  July-September  was  l3  percent 
less  than  in  the  corresponding  quarter  of  19^5  >  reflecting  the  small  qitantity 
of  corn  available  during  that  period  ,  the  governmental  restrictions  •  on  use  o'f 
com,  and' the  relative  abundance  of  other  grain  and  green^feed.  Comparatively 
small  receipts  of  corn  at  primary  m.arkets  during  the  quarter  were  indicative  of 
the  small"  supplies  and  the  reduced  rate  of  disappearance.     The  carry-over  of 
old-crop  corn  on  farms  and  at  terminal  markets,  on  October  1  was  do^.-m  to  the 
lovrest  level  since  the  extremely  small  carry-over  in  1937.  following  the  two 
serious  droughts  of  193'+  P^nd  1936. 

The  domostio  disappeajranco  of  corn  for  the  entire  19^9-^1-6  crop  year  totalc 
'about  3 >  1^+6  million  bushels..    Wet  exports  are  estimated  to  have  been  ^bout  I7 
million  bushels ,  making  a  total  disappearance  for  all  purposes  for  the  season  of 
3,163  million.     This  disappearance  was  2  percent  larger  than  that  of  the  19^'+-l+5 
season.    Mucji  of  the  increase  is  attributed  to  the  lower  feeding  va3-ue  of  the 
19^5  crop.     Of  the  total  disappe?.rance  during  19h'^-h-6,  it  is  estimated  that 
approximately  3  percent  was  utilized  for  seed,  food,  Industrial  purposes,  and 
for  export,  and' 92  percent  fed. 

Utilization  of  corn  for  food  and  industrial  purposes  and  for  export  during 
the  1946-^1-7  season  probably  will  be  considerably  larger  than  in  194-5-46,  but  the 
quantity  fed  to  livestock  is  expected  to  be  smaller,  chiefly  because  of  the 
higher  feeding  value  of  this  year's  corn.     Carry-over  on  October  1,  1947,  prob- 
"  ably  will  show  a  substantial  increase  over  the  low  level  reached  this  year. 

Disappearance  of  oats  during  the  July-Septem.ber  quarter  amounted  to  about 
616  million  bushels.     This  was  43  percent  larger  than  in  the  July-September 
quarter  of  1945,  and  53  percent  above  the  average  disappearance  for  that  quarter 
during  the  5  years  before  that.     The  very  large  disappearance  in  July-September 
this  year  reflects  to  a  great  extent  the  necessity  of  livestock  producers  for 
substituting  oats  for  corn  and  other  feed  grains,  especially  when  corn  and 
sorghum  grain  supplies  were  at  the  low  point  of  the  season.    Livestock  producers 
may  feed  greater  quantities  of  oats  in  coming  years  than  in  most  earlier  years, 
after  their  rather  satisfactory  oats  feeding  experiences  in  two  seasona. 

Indicative  of  the  heavy  disappearance  of  oats  during  the  summer  quarter 
this  year  were  the  heavier-than-usual  receipts  of  oats  at  primary  markets.  Ee- 
ceipts  at  12  prima.ry  markets  during  the  three  months  this  year  totaled  82  millior 
bushels  compared  with  an  average  of  42  m.llllon  for  the  period  during  1940-44. 
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TabJ.e  5  • -?rcd\ictlor  and  stocks  of  Gpeciricd  tyoroduct  feeds,  Oc tolier-Augu.stj 


I  Gem 

:  Octol:  3r-/fn;/;;T.st 

19^5 

1946 

•lol+l).-i^5  :  io1.;^_1j6 

• 

1,000        1,000        1,000        1,000         1,000  1,030 

Prodiiction 
Cobtou£e>jd  c&kc  a.id  meal 
Co^hcar  cake  and  Dioal  . , , 
Lincsed  cake  and  meal  . . . 
Foanut  cake  and  meal  .... 
Copra  ca]:e  and  me.'!.].  .  . .  , . 
Corn  gluten  feud  and  rreal 
Brewers'  dried  {plains  ... 
Diijtillors '  d.rled  grains 
yjlieat  millf  eeds  .... 

-'Eice  mlllfeeds  

Alfalfa  meal   

Fish  cak(j  and  meal  . 
Dry  or  novrderod  skim  milk 

Stockn  end  of  period 
Cottonsoed  cake  and  meo.l 
Peanut  cake  and  meal  ... . 


Brewers  * 'u 
Distillers'  dried  grid^-'.c 
j\].f  aDfa  meal  


"cons 


Dcns 


tons 


tonj 


■jons 


ton£ 


l,S07.l 

1,303.2 

5^.9 

18.2 

38.0 

^,1|08.'^ 

3,606.i+ 

307.6 

301.8 

311.0 

287.0 

519/3 

23.4 

32.5 

63.1+ 

1+7.9 

39.5-. 

73  ol 

6.1 

5.7 

:5.7  . 

2.3 

:  39.^ 

1.8 

k.2 

10.7 

811.1 

703.7 

68.1+ 

1+3.6 

1/  (i',6  1/ 

70.1 

196.6 

10 '3.0 

21.2 

20.8 

18.1 

16.1+ 

60I+.6 

309.8 

:'3.5 

55. 

■20.1 

16.9 

^,37ir.7 

';0o.6 

523.7 

328.5 

36H.8 

135.  ^ 

130.9 

h.3 

2.8 

9.1 

■  ■833.1 

1,133.^ 

1^,3  .2 

128.1 

191.6 

135.7 

17  "^.^ 

23.1 

31/f 

29.1 

29.1 

3.7 

7/3 

1.1 

.8 

1.0  . 

.7 

U0.7 

'^7.3 

52.3 

)^o.7 

32. ll 

27.3 

•  ✓ 

1.1 

1.9 

.9 

M.7 

1.1 

2.2.- 

3. It 

i.2 

h,l 

2.8 

^.3 

73.a 

126.9 

55.3 

73.8 

97.6 

126.9 

Compiled  as  follows:    Cottonse.^d  cako  cjrid  nca3.  e.rxd  wheat  milLfeods,  Bureau  of  the 
Ceiisusj  soybean  and  linseed  ca.ke  end  meal.  Grain  Branch,  Production  and  Maikotin^g 
Adjainistration,  derived  from  (.'lensi.s  cmahii-czs  reports;  "brewers*  and  disti3.1ers' 
dried  grains,  copra  cako  and  meal,  rice  millfuels,  and  alfalfa  meal,  P-iDduction 
and  Ma^gke^ting  Administration;  i^^luteii  feed  and  mieal  derived  froin  reports  of  t}ie 
Corn  iiidi^strios  Kcsearch  foundation;  fish  cako  and  :m.ea2.  from,  iinh  ajid  Wildlife 

'"Servl-ce,  Pcpartnent  of  the  Interior. 

1/  Preliirdnary,  ^ 
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Estlaatss  of  July  1  farm  stocks  of  "barley  are  aTailable  only  for  the  period 
since  193^,  and  CctclDer  1  stocks  only  since  1939.    Total  disa^jpeGraiice  of  "barley 
d-uring  July-Sept eober  was  relatively  small,  sir/yvciTe-irie  to  125  million  "bushels.  Z'his 
■  vas  13  percent  smaller  than  in  the  corresp^r^ding  quar^-^rr  of  19^5.  ana  6  pero°r:t 
-"below  the  igkO-kh  average.    Production  of  "barley  malt  dii2*ing  the  three^'lii^h  yer-xod 
this  year  amounted  to  around  20  million  "bushelc,  against  2y  million  for  the 
corresponding  3  months  of  19^5 •    Receipts  at  h  principal  terminal  markets  were 
million  "bushels,-  7  percent  "below  receipts  for  that  quairter  of"-  19^5'    With  the  rel- 
iatively  small  stocks  of  "barley  on  -hand  October  1,  it  is  expected  that  smaller 
quantities  of  that  grain  will  "be  fed  during  the  coming  winter-  and  spring  than  a 
year  ago.    But  with  increase^  use  expected  for  me.lting,  carrj'-cver  next  July  1 
is  likely  to  "be  even  smaller  than  the  lovr  level  of  U3  million  "bushels  on  Jul;r  1 
this  year. 

Production  and  '"I)^stri"bution  of  Byproduct  Feeds  ■ 

Byproduct  feed  production  during  the  first  11  months  of  the  19^5-^b  season 
"beginning  Octo"ber  was  10,5  percent  smaller,  in  total,  than  for  the  corresponding 
period  of  19^^-^5.    Output  cf  grain  mill- "byproduct  feeds  was  down  I9  percent,  with 
the  greatest  declines  occurring  in  wheat  millfeeds,  distillers'  dried  grains,  and 
gluten  feed  and  meal.    Production  of  alfalfa  m.eal  was  nearlj^  a  third  larger,  how- 
ever, than  a  year  earlier.    Production  of  oilseed  cake  and  meal  was  3  p<^rcent 
smaller  than  a  year  earlier,  with  decreases  in  output  of  cottonseed  cake  and  meal 
more  than  offsetting  increased  production  of  soy'bean  and  linseed  cakes  and  meals. 

United  States  distribution  of  the  four  principal  oilseed  cakes  and  meals 
during  the  July-September  quarter  this  year  ajnounted  to  slightly  more  than  a  miliic 
lion  tons,  compared  with  nearly  I.3  million  in  the  corresponding  quarter  of  19^5? 
and  with  about  1.2  million  during  the  April- June  quarter  this  year,  distribution 
each  month  in  July  and  Aug>ast  was  at  the  fairly  high  level  of  more  than  '^jO,COO 
tons^  but  the  quantit^f  distributed  d^oring  September  declined  to  an  estimated 
307,000  tons. 

Cottonseed  cake  and  meal  distribution  was  small  in  June,  July, and  August, 
but  increased  seasonally  during  September.    A  fairly  sharp  reduction  occurred  last 
May  and  June  in  the  quantity  of  soybean  cake  a.nd  meal  distributed.    That  decline 
continued  during  each  of  the  following  three  m-onths,  with  distribution  during 
September  dropping  to  the  comparatively  low  level  of  about  190,000  tons.  In 
September  19^^  about  ^153, 000  tons  of  soybeFJi  cake  and  meal  were  distributed. 

Larger  quantities  of  lingf^^^  cake  and  m.eal  wore  distributed  in  July  and 
August  then  during  any  of  the  months  fromx  Febru2.ry  throtigh  June.    But  distribution 
during  September  was  considerably  smaller  than  d-oring  the  previous  two  months. 
Peanut  cake  and  meal  distribution  declined  substantially  during  the  third  quarter 
this  year  compared  with  earlier  months  of  19^6.    The  total  quantity  distributed 
during  the  entire  quarter     •amounted to  only  about  as  much  os  in  January  or  February 
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Table  7r^^i'^'^^^-  Stater  .-distrilDi-tion  cf  ?pecified 

oilseed -cahe  and  meal-  by  ■ '-^roccsGors, 
■  ■  ■  '      Jill y- Sept  enber  I9H6  1/ 


Item 


July 

Cottonseed 
Soybean 
Lins  eed 
Peanut 

Total 

Augiis  t 

Cottonseed 

Soybean 

Linseed 

P  ee-nut 

Total 
September 

Cottons  eed 

Soyb ean 

Lins  eed 

Peanut 

Total 
July-  S  ep  t  er.b  er 
To  tal 


Cottonseed 
Soybean 
Linseed 
Peanut 

Total 


ITorth 
Atlantic 


Eas  t 

1:^0  r  til 
entral 


;  West  ; 
;  ITorth 
.Central , 


South  •  South 
Atlantic  ; Central 


-—  ;-T5'tiZ~ 
V/estern]  United 
States 


L'ons 


1,790 
16,299 


"66,967 


1,551 
12,9^3 


30 

29,077 

5,^05 

 30. 


3,371 

126,742 

3U, 662 

 30 


Tons 


Ton: 


1,520  5.377 

35,369  66,936 

7,220    lU,  212 

ISO  6o_ 

9^,  2S9  B6,5S5 


To  ns 


3,072 
17.763 

2,907 
_L223 
26,Q70' 


Tons 


13,  352 
23,  C6U 

3,337 
_  2,702^ 
^3,755 


Ton; 


SO5 
21,312 

11.331 

 120 

3^,063' 


.:ons 


25,916 
269,622 

55,  806 

 6^230 

357. 1 3^" 


225 
3U,  69U 

13,9.31 


2,  321 

6l,5SU 
14, 3SO 


130 


"037^95      9.-:,  930  73,235 


5,072 
17.623 

1 . 269 

_2J.72 

26 , 


24,312  1,767 
29,U2U  24,601 
1,442  10,053 

1,020  JP 

5b, 193  367^^ 


266,773 
5^,033 

3,352 


359:^11 


73,061 
190,223 
36,  375 

 2,c4i 

3^4,5^2      77,395    70, ^'30  """"30,925"  71,027  21,^31^^306,700 


11^  1,37^ 
6.9,66lf  52,739 
S,117  15,317 


I9w50 

9.37^ 

IS  3 
1,61s 


52,3^0-  3,953 
IS, 122  11,247 
172 


■S631 


239 


1,359  9,572 
727  131,259 
29,26  s  U4,U09 

_     310  6o_ 

271,1 


235,300 


27,39^ 
44,S20 

^.359 
_7jjOI3_ 

34„0h1 


Q0,00U 
76,410 
5.  451 


6,525 
57,660 
2.3,070 

150 


1  ^9 ,  22^- 
726,61s 
i46 . 219 
11.:  oS'' 


92,^'-05  1,023,745 


Compiled  from  record^,  of  ciie  Gram  Branch,   Production  and  Marketing  Administration 
1/  Preliminary.     For  comparative  data  see  the  March  19^5,  ^''^^7  19^''5,  August  19^5, 
and  July  I9H6  issues  of  She  Peed  Situation. 
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'alDle  g;-^Corut Governmer t  loan  ratef^,  -priceii  received  Ij  farr.-.ers,  and  quantity  of  corn 

placed  under  loan,  United  States,  193V^6 

.  -  .  .    -.      (Data^for  cover  pa;:;e) 


I  ear 


"beginning 
Octo"ber 


Avera^je 
pric  3 

per  biTsliel  1/ 


Cents 


Loan 
rat  e 

p er  "bushel  2/ 

Cents 


Q.uantit;;'- 
placed 
under  loan 


Million  Iru'hels 


55 

2f^g 
20 

65.5 

ho 

31 

loU.U 

55 

ol.g 

50 

51 

230 

16.  g 

51 

302 

61. g 

61 

103 

75.1 

73.0 

111 

91.7 

7". 5 

51 

112.0 

g4.2 

g 

109.0 

29.3 

21 

3.27.0 

92.'4- 

3 

k/  llh.2 

1933 
193b. 

1935 
1936 

1937 
193s 

1939 
19  Uo 
19^1 
19U2 
19^+3 

1914.11 
19  Us 
19U6 

if  ."^eaoon  average,  weighted  b.^"-  production, 
2/  !?lat  loan  rate  for  all  eligible  pr^oduccrc  during  the  crop  yean  1933  throughl9U0, 
During  the  years  I9UI  through  I3U5  the  loan  rate  varied  by  counties,     Tiie  rate^s 
for  the"e  years  are  the  average  loan  value  per  bushel  of  corn  sealed  during  each 
marketing  year. 


3/  15 g, 000  bushels, 

hi 


4/  90  percent  of  parity  as  of  Septepber  I9,  1.9U6,    Actual  loan  rate  not  yet 
announced. 


Table  9  .-I'eod  grsins:  Receipts  ?t  prir.ary  inarlcets,  Augur^t- 
Sept3rab3r,  19U^U5:-  an:''.  July  -  Septeir.ber  I9U6 


Item 

I9UU 

:             I9U5  • 

I9U6 

:Aug. 

:  Sept. 

:Aug.        :  Sept,  : 

July 

;Au.%  :Sei;t. 

;1000 

bu,      10^0  bu. 

1000  bu,  1000  bu. 

1000 

bu,1000b-_^.  lOOObu, 

Corn,  12  marhets  1^/:  11,^5^ 
Oats,  12  ^nar.Tets  1/ :  2^,193 
Bf.rley,  k  narhet?^  2i  l*^,  9  21 
Compiled  from  re"'Orts  of  the 


1^,031 
U2,6lll- 
22. 


22,10U  2^,122  10,352 
32,669  25,692  31,035 
19,931      g,2gU  lg.250 


11,UUq 

25,361 
22,0U6 


12,12^ 

19,971 
21,515 

(J-rain  i3ra::ch.  Production  and  Marketing  Adninistration, 
ly'  Chicc-.go,  Mili\raukee,  Minneaiiolis,  Dul^.-.th,   St.  Louis,  Kansas  Citv,   Peoria,  Omaha, 
Indianapolis,  Milwaukee,   Chicrgo,  and  I^":.^::.th, 
2/  Minjieapolis,  Milwaukee,   Chic- go,  and  ]>cduth. 
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